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721. The world’s annual production of gold is variously estimated. For
1894 the Director of the United States Mint gives it at 8,780,518 ounces
of the value of $181,510,100, against $158,836,000 for 1893. Muhleman
gives it for 1893 at 8155,522,000. The total monetary stock of gold in the
worlil is estimated at $4,745,000,000, and the average annual consumption
of gold used in arts and manufactures is placed at about $60,000,000.

722. The British Empire is rapidly becoming the leading country in the
world in the production of gold. The Australian gold yie!d of 1894 is
given as under :—

Ounces.

Victoria..... ....... ..... e e 673,680
Queensland...... .. ... .o Lo .. 675,000
New South Wales ..............c..coeunn.. Coee.. 324787
New Zealanduo: « « com g somon ssess g 55 pammen s s g 221,533
Western Australia........ ....... ....ooo. iiaen.. 207,131
Tasmania. . ....oovieiiiirs ciie e e e 7,873
South Australia..... .......... viiiiiiiiiiinninnnnns 35,844
Totalowe: s:: momees s umms s ¢ ommms sz 8o 2,195,848

The gold production of the Witwatersrand district, in the Transvaal, from
which nine-tenths of the South African production is drawn, is as follows:

Ounces.
T8IT ¢vcmne 50 s o v o § 558 W 5573 UNEAGF U SAE WRALE 729,238
1892 .o sonew .i53 sow SHIAYE MEEEG SEREGEEAE 1,210,868
TS + crvomman 5 5 5 2 PmEsn 5 § o ewagpon s & @ s g @ 8 oo . 1,478,477
1804 .. i i e e e 2,035,970

Canada contributes 53,000 ounces ; British Guiana contributes 129,671
ounces.

The Mpysore gold field of India reports for 1894 an output of 209,714
ounces. ,

Allowing 10,286 ounces for the production of the other parts of India
and 203,597 ounces for the remainder of the British possessions in Africa,
the total production of the British Empire is 4,838,100 ounees.

Hon. R. E. Preston, the Director of the United States Mint, estimates
the world’s production of gold for the calendar year, 1894, at 8,780,518
ounces. Of this the British Empire contributed 4,838,100 ounces, leaving
the other countries to contribute 3,942,418 ounces. The proportions, there-
fore, are :—

Per cent.
British ENDIPe: « sows L sssoom e smmsmss sz wes 2 ammmms e 551
OtHEr CounIIIes & comawn s v o mws s & wowos w oo o0 sy § o 5 0% 55 5 5 44'9

A striking feiture is the advance of South Africa to the front rank of
gold producers. As shown above the Witwatersrand district has increased
its output of gold iu three years by nearly three times, and has come within
measurable distance of the total output of Australia.



